
Last Year Current Year Next Year

(Actual) (Estimated) (Adopted) Proposed Proposed Proposed

2023 2024 2025 2026 2027 2028

REVENUE & FINANCIAL SOURCES
Operating Revenues

Charges for services  $                           -    $                           -    $                           -    $                           -   -$                          -$                          

Rental & financing income                353,620,284                359,172,543                371,063,347                379,320,821                393,477,796               403,839,890 

Other operating revenues                   1,174,009                      250,700                      250,000                      250,000                      250,000                     250,000 

Investment earnings                   8,666,689                   5,000,000                   9,434,844                   8,227,830                   8,042,385                  8,113,488 

State subsidies/grants                               -                                 -                                 -                                 -                                 -                                - 

Federal subsidies/grants                               -                                 -                                 -                                 -                                 -                                - 

Municipal subsidies/grants                               -                                 -                                 -                                 -                                 -                                - 

Public authority subsidies                               -                                 -                                 -                                 -                                 -                                - 

Other nonoperating revenues                               -                                 -                                 -                                 -                                 -                                - 

 $          436,777,779  $          389,641,803  $          526,124,803  $          576,124,803  $          576,124,803 $          576,124,803 

 $          800,238,761  $          754,065,046  $          906,872,994  $          963,923,454  $          977,894,984 $          988,328,181 

EXPENDITURES
Operating Expenditures

Salaries and wages                  13,387,255                  16,329,391                  16,982,567                  17,661,869                  18,368,344                 19,103,078 

Other employee benefits                   7,279,987                   6,981,829                   7,261,102                   7,551,546                   7,853,608                  8,167,752 

Professional services contracts                  15,991,534                  17,849,815                  18,563,808                  19,306,360                  20,078,614                 20,881,759 

Supplies and materials                      620,029                      653,357                      679,491                      706,671                      734,938                     764,335 

Other operating expenditures                  5,524,921                  6,807,039                  7,079,321                   7,362,493                  7,656,993                  7,963,273 

Nonoperating Expenditures

    
Payment of principal on bonds and financing 
arrangements                  32,780,000                  28,880,000                  34,515,000                  41,210,000                  43,395,000                 55,070,000 

    Interest and other financing charges                  54,542,656                  59,020,000                  50,520,811                  65,864,561                  80,873,561                 95,861,490 

    Subsidies to other public authorities                               -                                 -                                 -                                 -                                 -                                - 

Capital asset outlay                  54,193,232                263,517,000                350,000,000                400,000,000                400,000,000               350,000,000 

Grants and donations (M/WBE support)                        62,274                      131,000                      136,240                      141,690                      147,357                     153,251 

    Other nonoperating expenditures                  10,893,000                  11,200,000                  11,648,000                  12,113,920                  12,598,477                 13,102,416 

 $          195,274,888  $          411,369,431  $          497,386,339  $          571,919,110  $          591,706,892 $          571,067,355 

                              -                                 -                                 -                                 -                                 -                                - 

 $          604,963,873  $          342,695,615  $          409,486,655  $          392,004,344  $          386,188,092 $          417,260,826 

BATTERY PARK CITY AUTHORITY
BUDGET & FINANCIAL PLAN (As of 7/31/24) *

BUDGETED REVENUES, EXPENDITURES, AND CHANGES IN CURRENT NET ASSETS

* Budgets for FY-25 through FY-28 are subject to change. Projected debt is subject to approval and dependent on future issuances of new debt. 
Proceeds from Issuance of Debt is reported above as unspent proceeds from previous years and anticipated proceeds to be raised in the fiscal year.

Nonoperating Revenues

Proceeds from the issuance of debt*

Total Revenues & Financing Sources

Total Expenditures

Capital Contributions

Excess (deficiency) of revenues and capital 
contributions over expenditures


